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PEAJIM3ALUA BUSHEC-ITPOIECCOB CPEACTBAMMU
INAKETA «1C: IIPEAITPUATHE 8.2»

H.M. Xypagiera
T.JI.bynopankas

Ooecckuil HAYUOHABHBII NOAUMEXHUYECKUL YHUBEpCUumeni
2. Qoecca, Yrpauna

VmpaeneHue OW3Hec-TIpolieccaMyl MPEANPHITHS MToIpa3yMeBaeT I0J coOOH HCIONb30BaHUE
IIPOIIECCHON MOJIENH YIIPaBJICHUs OpraHu3aluell, Koraa OTAeIbHbIe JeIOBbIE OIePAIlMH CBI3hIBAIOTCS
B JIOPMYECKHE IEMOYKH. Takoil T0AX0J] pealn3yercss Ha METOJI0JIOTHYecKoi 0a3ze KOHIICIIMN
Workflow (ympaenenue norokamu pador). B kjnaccuueckoM NOHUMAHMM JAHHOM KOHIICILIMK aKLICHT
JeNnaeTcs Ha JOKyMEHTaX, B TO BpeMs KaK yIpaBicHHe OW3Hec-poleccaMH YBSI3bIBACT BOCIHHO
JIOKYMeHTHl (MH(opMarmio), IoJaed u TpuilokeHus (cpeinctBa 00pabOTKM  WHGMOpPMAIUH).
ABTOMaTH3aIUsl YIPABJICHUS OH3HEC-TIPOIIECCAMK  TIO3BOJISICT TIOBBICUTH KAueCTBO OpraHU3aIuu
pabote! M 3QHEKTUBHOCTD YIIPABICHUS IPEANPUSTHEM.

BuzHec-niponiecchl (POpMyITUPYIOT U PEATH3YIOT IIPaBHIIa BBHITIOTHEHHS OTACIbHBIX OIEpalyi 1
WX B3aHMOCBsI3b, UTO II03BOJISIET 3HAYUTEIBHO COKPATUTh WM Ja)K€ ITOJHOCTBIO HCKIIOYUTH M3
busHec-nporiecca omubku, odyciaBiuBaeMbie deroBeueckuM (axTopoM. C MOMOIIBI0 MexaHu3Ma
OU3HEC-TIPOIIECCOB MOXKHO (POPMATIM30BATH OPTAHU3ALUOHHYIO JICATCILHOCTD U BO3JIOKUTL (PyHKIMU
yIpaBieHHUsS COBMECTHOW paboOTON COTPYAHUKOB Ha NPUKIAJHOE DelIeHHe, YTO BeAeT K Oolee
9 PEeKTHUBHOMY HCIIOJIb30BAHHIO pabouero BpeMeHU. [Jannbie 0 6bINONHEeHUY 3a0ay U 0 Xo0e Ousznec-
npoyeccog  MO2ym  CAVIICUMb  OCHOBOU 0N  ONMUMUBAYUU — OP2AHUSAYUOHHOU — CMPYKMYPbl
npeonpusmusi, evisenenus ‘yskux’ mecm u ckpuimulx pecypcog. Takum o0pazoM, B MOJHOU Mepe
peanuzyeTcst MeTOI0JOTHS MPOLIECCHOTO YIIPABICHUS.

[IpoexT mo aBTOMATH3AIlMHM CBS3aH C BHEAPCHHEM YYETHON CHUCTEMBI W OOBIYHO MPOXOIUT
CJICIYIOTIIUMHE JTallaMH:

—  OpENpOCKTHbIC paboThl (MPeBAPUTEILHBIC MEPErOBOPbI, OTPAIKAIOUUE KAK CTOMMOCTD
0a30BOTO MPOIYKTa, TaK U pabOTHI IO €ro BHEAPEHUIO; MIIAHUPOBAHHNE CPOKOB peaTn3alliy IPOCKTa;
COCTaBJICHME TUIAHOB M ATAMOB PEATH3AINN Pa0OT; 3aKII0UCHHIE JOTOBOPA);

— obOcienoBanne TpeanpusTHs (M3ydeHue CrennUKd JesITebHOCTH PEIPHSITHS; aHaIN3
CYIIECTBYIOUICTO JIOKYMEHTO000pOTa; (hrKcalUs NPOU3BOJICTBCHHOTO MPOLIECcCa);

— mporecc pa3padoTKH aganTUPOBAHHON IO ACATEIEHOCTD MPEIANPHATHS KOHPUTYpaLuu

— HamucaHHe TEXHUYEeCKOTo 3afaHus (AeTalu3allis BhIIOIHICMbIX padoT);

— BHEJpEHHe eJNHOW WH(HOPMAIIMOHHOW MOjaeNn (YCTaHOBKA KOH(HUTYparuu, oOydeHne
COTPYJHUKOB MPEIIPHUITUAS pAad0Te C HOBOH CHCTEMOIi; peryiaMeHTarys paboThl MO/ Pas/IeICHUi
KoMITaHuu ¢ nHopManroHHol 6a30if; pa3paboTka HHCTPYKLMH TIOTB30BATEI);

— [manpHelIIee MIAHOBOE COMPOBOXKICHUE.

B cocrase TexHonorndeckoi mrargopmel «1C:Ipeanpusitie 8» umeercs OJI0K JJIsT peaTu3ainu
MEXaHU3MOB Omsnec-tiporieccoB. Jlauupiii Onok BkiOwaer B ceOst WHCTPYMEHTapuil  Juist
aBTOMATH3AINH 1LIETIOYEK CBA3aHHLIX OIepauuii, HampaBJICHHBIX Ha IOCTH)KCHHE OOLIeH NemH.
Mexanuzm busnec-npoyeccog odecrneynBaeTCs cpa3dy HECKOJIBKHMUA 00BeKTaMH KOHOHTYPHUPOBAHHUS:
OusHec-npoyeccsl, 300auu, pecucmp ceederull U napamemp ceccull.
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3adaua

3ajaua mpeaHa3HAuUCHA IS yueTa 3aJaHuil U ONMCHIBACT CHOCOO MX paclpeneicHus o
HCIIOTHUTEIISAM € YYETOM OPTaHHU3AMUOHHON CTPYKTYPHI IPEANPUATHS. 3a0auu SBIAIOTCS "ABMKYIICH
cwiIoil" MexaHm3Ma Ou3Hec-porieccoB. IIpu BHIIOJHEHHH 3a7a4ydl IIOPOIUBIIHNN €€ OU3HEC-IPoLecc
OCYIIECTBIISIET TIEPEX0/1 HA CIIEYIONIYIO TOYKY MAapIIpyTa B COOTBETCTBHU € KapToil mapmipyTta. [Ipu
9TOM 337244 MMCIOT CAaMOCTOSATCILHYIO IMPUKIAJHYIO EHHOCTh KAK CIUCOK 33/IaHWi, HA3HAYCHHBIX
KOHKPETHBIM HCITOTHUTEIAM HAMpAMYIo, I IOCPEICTBOM POJICBOM MapUIpyTH3allMH, W MOTYT
HCIIOJIb30BAThCSI OTHEIBHO OT OU3HEC-TIPOIIECCOB.

ITpu dopmupoBaHnM CHUCKa 3ajad JUIS KOHKPETHOI'O COTPYIHHUKA, HCIIOIB3YETCS PETHCTP
CBE/ICHUMIH, KOTOPBI 00CCIICUMBACT HAXOXK/ICHUE COOTBETCTBUH POJIb-COTPYHUK COINIACHO CUCTEME
aJpecalvy, HacTPOeHHOH B 3amade. Kak mpapuito, Iiis BceX OU3HEC-TPOIIECCOB PeaTn3yeTcsl eauHbIH
CHHUCOK 3amad. Aopecayus 3a0anuti cOmpyOHuKam ONpeAenseTcs PeKBU3UTAMH, B KOTOPBIX MOYKHO
MPeIyCMOTPETh MHOTOMEPHYIO POJIEBYIO MaPIIPYTHU3AITHIO.

Buznec-npoyecc

Obwexm «busnec-npoyeccy ONUCHIBACT JOTUKY BBHITIOTHEHHS ONEpalluii B KapTe MapIIpyTa s
JOCTH)KCHHS] TOH WIIM WHOH LIeTH W YIIPaBIACT JKHU3HCHHBIM ITHKJIOM CO3IaHHBIX OH3HEC-TIPOIECCOB
(3K3eMIUIIPOB) OT MOMEHTa CTapTa JO MOMEHTa 3aBepIiieHus. HeoOX0o uMbIM CBOMCTBOM OTTHCAHUS
OusHec-npoIecca sABIACTCA CBSI3b C 3aJlaucii, KOTOpas 3aJacT CUCTEMY aJpPCCalldd U IO3BOJISACT
MPOCKTUPOBATh KapThl MapIIpyTa B COOTBETCTBHH C TOIACPKMBACMON B MPUKIATHOM pEIICeHUN
OpraHu3aloOHHON CTPYKTYPOH.

Kapma mapwpyma

Jloruka OusHec-nporiecca (B3aUMOCBS3b U IOCJEA0BATCILHOCTh 00X0/1a TOUEK MapIiipyTa,
YCIIOBHBIE TEPEXOIbl M Tp.) HAriasSAHO OMUCHIBACTCS B BUAE KapThl MaplIpyTa B COOTBETCTBUHU C
PUCYHKOM 1.

E bushec-npouecc [popaxaloeapa: Kapra mapwpyra - [0 X
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Puc. 1. IIpumep kapThl MapIipyTa s OusHec-iponecca «IIpogaxka ToBapa»

Kapra mapiipyra Mo3BOJSACT BHM3YaJIbHO ONMCHIBATL MAapIIPYT OHW3HEC-IIpOIECCa B BHUIIC
CBA3HOTO Tpada M TO3BOJSICT JIETKO OIMUCHIBATH AITOPUTMBI YCJIOBHBIX IEPEXOAOB, U PEAKIIUIO
Ou3Hec-Tpollecca Ha pa3andHeie coObITH [1]:

Oreparny, BBIMOJIHSEMBIE B XOje OHM3HEC-TIporiecca, TMPEACTABICHBI Ha KapTe MapliipyTa
TOYKAMH JICHCTBHUI, KOTOPHIC COEPKAT HHAOPMAIHIO O TOM, KTO M YTO JOJDKEH C/C/IaTh HA JaHHOM
sTane. VCMONHUTETh MOKET ONpeActaTbes IepcoHanbHo (MIBaHOB) MM C  yUETOM POJICBOM
mapmpyTtisanun ("Knagoemuk", "byxrantep"). Ilpu nepexone OGuszHec-mpolecca Ha TOUKY ACHCTBUA
OH aBTOMAaTHYEeCKH (HOPMHPYET 3aJadd, YCTaHABIMBAST B HHX TIPEIyCMOTPEHHBIE PEKBHU3UTHI
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aZpecaIum.

Hns  cozmanus kaprtel  mapiupyTta OusHEC-porecca MOryT ObITh  MCHOJb30BaHbI  BCE
oopMHTETHCKUE BO3MOXHOCTH, TIPeJOCTaBIsieMble rpadudecKor CXeMOMH.

I[Ipu pabore moyB30BaTENII C CHCTEMOH IPEAYCMOTPEHA BO3MOMKHOCTE OTOOpPaXKEHMs
aKTyaJlbHOW KapThl MapmipyTa JUIA KOHKPETHBIX DK3EMILIIPOB OH3HEC-IIPOIECCOB C YYEeTOM
MPOHICHHBIX ¥ AKTUBHBIX TOUYCK MAPIIPYTA.

Touka oeticmeus

To4ku 3TOro BHAa B COOTBETCTBUHU C PHCYHKOM 2 OIKCHIBAIOT OTAEILHYIO OIEPALIUIO (€TUHUITY
paboThI), COOTBETCTBYIOIIYIO ONpEJIEIEHHOMY dTary (LIary) B 'KU3HEHHOM IMKJIE OM3HEC-IIpoIiecca

[1]:
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Puc. 2. Ilpumep akTUBHON TOUKHM ASUCTBUS HAa KapTe MaplIpyTa.

Touka AEHCTBUA COAEPNUT WH(POPMAIMIO KTO W YTO JOJDKEH CJejilaThb Ha JIaHHOM JTarle,
Harpumep:

— Oyxraarep — HPUHATH OILIATY HATUYHBIMU;

— KJIAJOBIIUK — BbIAATh TOBApP CO CKJIada MO HaKJIaaHOWU;

— CHCTEMHBIH aJIMHHHUCTPATOp — 3aperMCTPUPOBATH HOBOTO COTPYJHHKA B CETH |
DJIEKTPOHHOM TI0UTE.

dopmyaupoBka  3ajiaHusi  OObIYHO  COCTABJSCTCA M3  [JarojoB W OTIVIArOJbHbIX
CYIIECTBUTENBHBIX. VICIIONMHHUTENIP MOXET OHpelenaThcs MepcoHanbHO (MIBaHOB), MM C YYETOM
pousteBoii Mapuipytusamun ("Kiagosmuk", "PykoBonurens otaena npoxax"). Ilpu nepexone OuzHec-
MpoIecca Ha TOUKY JeHCTBHSI OH aBTOMaTH4YeCKH (DOPMHUPYET 3a1a4H, YCTAHABIUBAS B HUX PEKBU3UTEHI
agapecaluu, IpeIyCMOTPEHHBIC B TOUKE JICUCTBHS.

Tpynnoesas u Ko/ineKmueHas Mapuipymu3ayus.

2pynnosas — JAaHHOE JEHUCTBUE MOKHBI BBIIOJHUTH BCE WiIEHBI TIpynmbl. [Ipum sTom
dhopMupyeTCsl HECKOJIBKO 3a7ad (10 KOJNWYECTBY COTPYIHHKOB, BXOJUIIIUX B TPYIILy) H OU3HEC-
MPOIIECC OXKUIACT 3aBCPUICHUS BCEX 3aJad JUIsl MPOJBIIKCHUS Janbiie 1o mapuipyty. Ilpumepom
TPYIIOBOM MapIIpyTU3alMM MOXKET CIY>KUTh 3ajJada, HallpuMep,BceM MEHEIKepaM IMPEeIoCTaBUTh
€KEMECSTUHBINA OTUET;

KOJIEKMUBHAA — TOJABKO OJIMH W3 YJICHOB TPYINIBI JO/HKEH BBIMOJIHUTH JIAHHOE JICHCTBHE.
®dopmupyercs ojiHa 33ja4a. [[pumep KOIEeKTUBHOM 33/1a4u: KJIAJIOBIIMKK — BbIJATh TOBAP MO JIAHHOM
HaKIJIaJHOU co CKIaaa.

B Touke neiicTBHS MOXKHO OIKCAaTh MPOBEPKY HEOOXOMUMBIX YCIOBHHA BBINOJIHECHHS 3aladd,
WHTEPAKTUBHBIN JTHAJIOT C IMOIh30BaTEIeM TPH Mepexoe Jajiee 1o MapIIpyTy, H YKa3aTh, HAlPAUMeD,
KaKUe JOKYMEHTBHI CICAYCT OTKPBIBATH IPU akTUBAIUMU 3aja4d [1, 2], CBA3aHHBIX C 3TOM TOUKOU
MapIpyTa Ou3Hec-Iporecca.

Ilepconanvnasn u ponesas mapuipymusayus

Ponesass mapwpymuszayus TIO3BOJISET Ha3HA4YaTh 3a7aHUS HE TOJBKO KOHKPETHBIM
HCITOJTHUTEIISAM, HO M POJISAM, TPYyINIaM, IMOAPA3ACICHUIM U T.J. KaK 3TO ONPEICICHO B IPUKJIATHOM
pelIeHun.

Ponesas mapwpymizanus [2] mocTpoeHa Ha B3anMOJICHCTBHH OOBEKTOB 3aJadya W PErucTpa
cBeJleHni. 3adaua OMpenessieT COCTaB PEKBU3MTOB ajapecanuu (PoJu, Moapa3felieHns W T.1.), a
PETHUCTD CBEJICHUI OTPAKAET aKTyaJIbHYIO, T.C. COOTBCTCTBYIOIIYIO TEKYIIIEMY MOMEHTY HH(OPMAIIHIO
0 TPUHAIICKHOCTH COTPYAHUKOB POJIAM, MOMpa3ACICHHSIM, padOuuM TpylmaM ¥ T.JO. U MO3TOMY
Ha3bIBACTCS PETUCTPOM aJipecaliu.

Pezucmp ceedenuii MOXKHO WCTIONIB30BATH IS peaTn3alii MEXaHW3MOB 3aMEIeHHs WTU ydeTa
OTCYTCTBUS COTPYTHUKOB.

Illpoepammnas uyacme ONUCHIBACTCS B BUAC OTHCIBHBIX MPOLCAYpP, NPUBSI3AHHBIX K
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KOHKPETHBIM ~ TOYKaM JICHCTBUI, peasn3yercs CpejCTBAMH BCTPOCHHOTO  sA3BIKA  ITaKeTa
«1C:IIpenmnpusrue 8.2»
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AHAJII3 EOEKTUBHOCTI ®IHAHCOBUX THBECTHIIIN

B.C. 3agopoxHiok
B.B. baeBa

Oolecvkuil HAYIOHATLHULL NOJLIMEXHIYHUL YHIgepCUmem
m. Odeca, Ykpaiua

B ocHOBi yxBajeHHs iHBECTHI[IMHHX pillleHh JIEKHUTH OIliHKA I1HBECTHIIWHUX SKOCTEMH
nepe0auyBaHux 00'€KTIB IHBECTYBaHHS, sKa BIJIMOBIJHO IO METOJMKH CY4aCHOIO IHBECTHIIIIHOIO
aHanizy BeACTbCA BIMMOBIAHO IO TMEBHOTO HaOOpy KpPHUTCPIMHUX TOKA3HHKIB e(QEeKTUBHOCTI.
BusHayeHHS 3HaYeHb MOKA3HHKIB c()eKTHBHOCTI 1HBECTHLIH JO3BOJSIE OIIHUTU LEH 1HBECTHUIIIMHHH
00'€eKT 3 MO3MINIT TPUHHATHOCTI JUIS TIOJANBIIOTO aHAN3Y, 3pOOWTH TOPIBHSIBHY OIUHKY PSIy
KOHKYPYIOUMX IHBECTHIIHHKX OO0'€KTiB 1 iX pamwKupyBaHHs, 3IiHCHATH BHOIp CYKYIHOCTI
IHBECTHIIMHUX 00'€KTIB, AKi 3a0€3MeUyIOTh 3a1aHe CITIBBIIHOMICHHSA ¢(heKTUBHOCTI 1 pU3UKY.

B VYxpainmi mocmmkeHHAMH iHBecTHIHHOI chepu 3aiimamucs T. bewb, B. I'eeup, M.
Iepacumuyk, b.I'yockmii, S.Kammno, b.Ksachiok, [JIykmaos, O. Maxmymos, O. Morina,
bu.llanaciok, A.llepecana i inmii. o HafOLIbII BiOMUX 3apyOiKHUX YYECHUX I10 Iiiii mpolieMaTHili
MokHa BimHectu P. bappoy, U.bpayna, [x. beiimi, JI.J[x. ['itmana, M. [)xonka, /.M. Ketinca, P.
Hypxkce, E. Xancena, V.1lapmy 1 iHmi.

MerToto 1aHoi cTaTTi € aHai3 epeKTUBHOCTI IHAHCOBUX IHBECTHILIH.

Oriika e(hEKTUBHOCTI IHBECTHI[I € HaWOIIBII BiJUOBIIAJIBHUM CTAIIOM  YXBAJICHHS
IHBECTULIHOTO PILICHHS, BiJ Pe3ylbTaTiB SKOTO 3HAYHOIO MIpOIO 3aJICKHUTh Mipa peaiizamii MeTu
IHBECTYBaHHS. Y CBOIO Yepry OO0'€KTUBHICTH 1 JOCTOBIPHICTh OTPUMAHMX PE3yJbTaTiB 0araTto B 4oMy
00yMOBJIEHI BUKOPHCTOBYBAHUMHM METOJaMH aHaiilzy. Po3pobieni y CBITOBIH MpakTHIi METOIN
BHU3HAYCHHS CPEKTHBHOCTI 1HBECTHIIH BUKOPUCTOBYIOTHCS JUIS OIIHKH C(EKTUBHOCTI SK PEAbHUX
IHBECTULIHTHUX TIPOCKTIB, TaK i ()iHAHCOBHX IHBECCTHLIH, 4 TAKOXK IS BHOOPY IHBECTHLIIHHUX O0'€KTIB.

3akoH Ykpaiau «[Ipo omogaTkyBaHHS MPUOYTKY MIANPHUEMCTBY» TPAKTY€E (HiHAHCOBY 1HBECTHIIIIO
SIK TOCHOJIAPCHKY OTepartito, sika repeadadac npuadaHHs KOPIOPATUBHUX TIPaB, IIHHWUX Tarepis,
JICPUBATUBHUX Ta IHIMX (HIHAHCOBUX IHCTPYMEHTIB. Y JiaHOMYy 3aKOHI BIIEPIIC BXHTO TEPMiH
«(piHaHCORA IHBECTHUITIA.

Binbm rpyHTOBHO PO3TANAcThes e NOHATTS y [lomoxeHHAX (cTaHmapTax) OyXraJTepchbKOro
00yiky. BuszHaueHHs TepMmiHa «(piHaHCOBA iHBECTHIIS» HaBeleHo, 30kpeMa, B [1(C)BO 2 «bamancy.
IMix ¢inaHCOBMMH IHBECTHUIISIME PO3YMIIOTh aKTHBU, SIKI YTPHUMYIOTBCS IiJIIPHEMCTBOM 3 METOIO
30ibLICHHS IPUOYTKY (BiJICOTKIB, JMBIJICH/IIB), 3pOCTaHHs BAPTOCTI KamiTany abo iHIIUMX BUrOJ JUis
iHBecTOpa.

Orxe, KaliTaJIbHI IHBECTHIII - IIe BKJIAICHHS Yy BHpOOHMYI (OHIM (OCHOBHI Ta OOOPOTHI), a
(hinaHcoBI 1HBECTHINIT - BKJIQJICHHS B 1HII CY0'€KTH rOCHOAAPCHKOI JISUIBHOCTI 3 METOIO OJICPIKaHHS
npubyTKy ab0 iHIIMX BUTIO/l y MAaiOyTHHOMY.

VYV OCHOBI OIIIHKM €(EeKTUBHOCTI IHBECTHIIIHOTO TPOEKTY JIECKUTh CHCTEMa MOKAa3HHKIB, IO
MOPIBHIOIOTh OTPHMAaHHH e(peKT Bim HOro peajizamii 3 iHBECTHIIMHMMH BHTparaMu. KirrodoBum
MUTAHHSIM Y 3B'SI3KY 3 [IUM € 3iCTaBJICHHS IPOIIOBHUX IIOTOKIB, 1[0 00YMOBIIEH] TAKUMH YHHHUKAMH, SIK
TUMUACOBa BapTICTh TI'POILCH, HECTAOUIbHICTL CEKOHOMIYHOT cuTyauii (PU3MKH, HEBU3HAYCHICTD,
KpHU3H) Ta iH.
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